











Neilson C. Conklin 




















USDA Agricultural Outlook Forum 
 
February 2000 USDA’s Long-term
Baseline Projections
Neilson Conklin, Director
Market and Trade Economics Division
Economic Research Service, USDABaseline Projections
• Assumptions
• Current Situation
• Longer Term Prospects
• UncertaintiesSome Critical Assumptions
• Continued macroeconomic improvement
– reform and recovery in crisis countries
– global growth rates averaging about 3% over
the period
• Policy assumptions
– U.S. no further emergency assistance
– loan rates follow formula after 2000
– no EU enlargement
– no change in trade regimesSetting the stage: the current situation
• Weak prices
– Declining export values
– Declining cash receipts
– Higher government payments
• Weak agricultural commodity prices reflect:
– Weakness in demand










































































































































































Beef: Choice steers, Nebraska


























Net Farm IncomeChanging Expectations











































Korea Taiwan Indonesia Malaysia Philippines Thailand
Real GDP Growth: Selected
Southeast Asian Countries